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Quhuo Limited - Ratio Change & Reverse Split  **UPDATE**

Deutsche Bank Trust Company Americas ("DBTCA"), as Depositary, for the sponsored Depositary Receipt ("DR") program for Quhuo Limited
(the "Company") is announcing a ratio change on the DR program for the Company. The ratio will change from one (1) Depositary Share(s)
("DS") representing ten (10) Ordinary Share(s) to the new ratio of one (1) DS representing nine hundred (900) Ordinary Share(s).

As a result, DBTCA will effect a one (1) for ninety (90) reverse stock split. Effective August 25, 2025, DR holders will be required on a
mandatory basis to surrender their DS for cancellation and exchange of ninety (90) share(s) (Old CUSIP: 74841Q209) for one (1) share(s)
(**New CUSIP: 74841Q308). No fractional DS will be allocated. The aggregate fractions, if any, will be sold and the net proceeds will be
distributed to the entitled DR holder. No cancellation fee will be assessed.

Effective Date: August 25, 2025

**New CUSIP: 74841Q308

**New US ISIN: US74841Q3083

New Ratio: 1 DS: 900 Ordinary Share(s)

Exchange Ratio: 1 New DS for every 90 Old DS held

Please Note: This event may impact fees paid by investors.
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Certain of these securities may not have been registered under the US Securities Act of 1933 (the “Act”) and may not be offered or sold in the United States absent registration or an applicable exemption from the
registration requirements of the Act. The investment or investment service that is the subject of this announcement is not available to retail clients as defined by the UK Financial Conduct Authority. This announcement
has been approved and/or communicated by Deutsche Bank Trust Company Americas. The services described in this notice are provided by Deutsche Bank Trust Company Americas (Deutsche Bank) or by its
subsidiaries and/or affiliates in accordance with appropriate local registration and regulation. Deutsche Bank as the Depositary may use brokers, dealers or other service providers that are affiliates or other divisions of
Deutsche Bank and that may earn fees and commissions. Deutsche Bank as the Depositary may pay a fee, or provide a rebate, to brokers that deposit shares for the issuance of unsponsored depositary receipts. The
Depositary expressly disclaims any liability, and has no responsibility, to holders or beneficial owners of depositary receipts in relation to any such fees paid or rebates made to brokers The above information is being
provided solely for informational purposes by Deutsche Bank. Deutsche Bank does not warrant as to or guarantee the accuracy or completeness of, and does not undertake an obligation to update or amend, this
announcement. Deutsche Bank, its subsidiaries and/or affiliates disclaims any and all liability to fullest extent permitted by law, whether arising in tort, contract or otherwise, which any of them might otherwise have in
respect of the above information. Neither this announcement nor the information contained herein constitutes an offer or solicitation by Deutsche Bank or any other issuer or entity for the purchase or sale of any
securities in the United States, nor does it constitute an offer or solicitation to any person in any other jurisdiction. This material shall not be construed as investment or legal advice or a recommendation, reference or
endorsement by Deutsche Bank. Deutsche Bank as the Depositary provides no advice, recommendation or endorsement with respect to any investment, company or security. No part of this announcement may be copied
or reproduced in any way without the prior written consent of Deutsche Bank. Past results are not an indication of future performance. Copyright © August 2025 Deutsche Bank AG. All rights reserved.
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